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| 15% DISCOUNT
| FOR ALL GALT MILE RESIDENTS |

I “Not valid with other offers. [

TOKYO BLUE WEEKLY SPECIALS
EARLY BLUE

MONDAY - FRIDAY ® 5PM-7PM
3-COURSE MEAL
$20 PER PERSON

LOVING LOBSTER

WEDNESDAY NIGHTS
ALL YOU CAN EAT
LIVE MAINE LOBSTERS

TO KYOBLU $39.95 PER PERSON
THE NAME ON EVERYONE'S LIPS : SAVO RY STO N E CRABS

SUNDAY NIGHTS
ALL YOU CAN EAT
MEDIUM TO LARGE STONE CRABS
$49.95 PER PERSON

TOKYOBILUE

A SPECTACULAR SETTING FEATURING FINE ASIAN CUISINE, SUSHI, PRIME STEAKS
AND AN EXOTIC NIGHT CLUB

1 RESTAURANT, 2 FAMOUS CHEFS
CHEF MAI OF NOBU AND CHEF JOHN OF SUSHIN

DINNER SERVED NIGHTLY SPM - MIDNIGHT | LATE NIGHT MENU UNTIL 2AM

INSIDE THE OCEAN MANOR BEACHFRONT RESORT
4040 GALT OCEAN DRIVE, FORT LAUDERDALE - 954.566.2122

TOKYOBLUEONTHEBEACH.COM
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We can help manage your mail. So you have
more time for your other business.

For a mailbox that can make your day easier, come to The UPS Store”
First, you’'ll get a real street address. When new mail arrives, we’ll send you
a text or e-mail alert. That way, there’s no wasted trip. And we’ll hold it in

a secure location until you pick it up:

Out of town? We'll forward™ your mail

wherever you are. We'll help with the logistics. So you can get your mail in an

easier, more convenient way.

Stop by and see us today. [ N1 1= 0 | 23 (o) £ =)
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The UPS Store Bayview The UPS Store Gateway The UPS Store

2805 E. Oak. Park

Ft. Lauderdale, FL
33306

(Oakland & Bayview)

Tel: 954-568-1990
1-ups-ez-pickup

www.florida-ups.com  www.florida-ups.com

1007 N Fedeal Hwy.

Ft. Lauderdale, FL
33304
(Sunrise & Federal)

Tel: 954-764-6245
1-ups-ez-pickup

Hollywood

4302 Hollywood Blvd.
Hollwyood, FL 33021
(just w. of Pres. Cir.)

Tel: 954-963-8558
1-ups-ez-pickup
www.florida-ups.com

The UPS Store Miami
19821 NW. 2nd Ave.
Miami Gardens, FL
33169

(441 & Ives Dairy)

Tel: 305-653-4700
1-ups-ez-pickup
www.florida-ups.com
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MONTHS
FREE

WITH A 1-YEAR MAILBOX SERVICES
AGREEMENT (New Box Holders Only)
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In July of 2009, the City of Fort Lauderdale
announced a new set of water and sewer
rates for municipal residents. When ques-
fioned about its impact on associations,
most City officials automatically parroted a
statistical assertion drawn from the City web
site “The rate changes will result in an in-
crease of approximately $3.15 per month
for 72 percent of single family residential
customers.” Since association homeowners
are obviously grouped with the other 28%,
Galt Mile Managers, association Board
Treasurers and Finance/Budget Committee
members reasonably surmised that their
share of the burden would be somewhat
larger. When members of the neighborhood
association’s Advisory Board sought to
learn how the new rates were upplied to
the City's water & sewer customers, the
were assured that “The rates for single Z::rn-
it],r homes and multi-family residences are
identical.”

Ower the next few months, the water &
sewer invoices received b}r associations
shot through the roof. After reviewing the
new rate schedule, Advisory Board mem-
bers discovered provisions in the formula
that unfairly burden asscciation members
with hugﬁ INcCreqases spur&d to s[ng|e fumﬂy
homeowners. To further cloud matters, the
new association water & sewer invoices
wara incongruent with the new rate sched-
ule. When building managers called the
Water Department to request assistance
with reconciling unintelligible invoices, not
even departmental supervisors were able o
decipher the 5eemingﬁr arbitrary charges.
For several months, customer service re-
quests were met with promises that “some-
one” would call back.

In 2002, Fort Lauderdale embarked on a
mammeoth improvement project called “Wa-
terwarks 2011", While the program was
expected to modernize the City’s water and
wastewater infrastructure over a pericd of
10 to 20 years, a majority of the u ’grades
were targeted for complefion by 2(.}33 1,
hence the snappy moniker. Organized as
an enterprise tund, the project doesn't feed
on tox dollars. The $557 million initially
budgeted ($323 million for improvements to

THE WATER &
WASTEWATER
MAGIC TRICK © 7

the water system and $233 million for wastewater upgrades) is drawn
from revenues raised through bond issues in 2003, ?80'6 and 2008,

In May 2005, the program budget was hiked to $689 million. Due to
extraordinary construction cost increases in 2007; the budget was in-

creased fo $;é8 million.

On July 21, 2009, while city residents were preoccupied with impacts
of the newly proposed municipal budget, the City Commission ap-
groved a surprise plan to boost income from water and sewer services

y 20%. The huge increase wasn’t required to maintain funding levels
for these services, Since revenues puig into an enterprise fund can
only be used for fund expenses, the new cash bucket could not be
used to offset deficits elsewhere in the City budget. The anticipated in-
come wouldn't be 5|i:nen1 on fund expenses and couldn’t be spent on
anything else. Its sole purpose was to inflate a protit bubble large
enough to impress investors.

For years the City waged marginally successful campaigns promating
water conservation as critically necessary for the environment and the
family budget. Finally, the recession prompted consumers to carefully
monitor l..|riﬁ'l meters and conserve ef;crricirr, gas and water. Since
funding for the whopping Waterworks 2011 project was dependent
on how attractive Fort Lauderdale's water business was to potential
bond purchasers, when the City's conservation efforts began to lower
consumption, municipal bond consultants warned that the drop in busi-
ness would sour future investment. To engineer the blue chip profit mar-

ins required to intoxicate prospective bond investars, the Cil}r

ommission enacted a strategy that financially penalized consumers
for conserving water.

A series 2008 Water & Sewer Bonds Feosibiiig Report recommended
that the City perform and implement a rate study to “stabilize” funding
tor Capital Improvements. Awarded the project, the St. Augustine firm
of Burton and Asscciates completed the Final Draft Report on May 13,
2009, It was sent to environmental engineers Milian, Swain & Associ-
ates, Inc. to vet its environmental soundness and to Fidelity Financial
Services to insure that it would adequately enhance enterprise fund
profits. On July 9, 2010, Frank Hall of Fidelity Financial Services
wrote to Director of Public Works Albert Carbon “The Cil'[y of Fort
Lauderdale proposed utility rate structure will be viewed favorably by
the rating agencies, assuming that there are no sij;nificunf operating
expenses beyond the amount previously projected.”

Continued on poga 7
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LAMARCA & ROBERTS -
‘A Tale of Two
- Commissioners
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By Eric Berkowitz
At the December 16, 2010 GMCA Advisory Board meeting, the

Galt Mile's two local Commissioners reviewed neighborhood con-
cerns with association officials. Newly elected County Commissioner
Charles “Chip" LaMarca, returning to the Galt Mile for the first fime
since making o campaign stop at the September 16th Advisory
Board meeting, clarifiedg some of his initial performance priorities as
our Disfrict 4 Representative to the County Eacrd.

City Commissioner Bruce Roberts, nursing his right arm after under-
going shoulder surgery, Emre brief updates about progress toward
next year's budget, neighborhood landscaping improvements, selec-
tion of a new City Manager and the Centennial Celebration before
Heshing out a report about the Sun Trelley's Galt Ccean route. Com-
missioner Roberts was accompanied by FLPD District 1 Acting Major
Michael Gregory.

Ahter formally introducing himself as our new voice in Broward Gov-
ernment Center, Commissioner "Chip” LaMarca declared an unwa-
vering commitment fo security issues. He opened by exclaiming “My
views about security are based on the fact that if people don'ﬁeﬂ
secure, nothing else we do will really matter.” laMarca explained
that since he grew up in Fort lavderdale, he has o unique bond with
the City's communities. He also served as a City Commissioner in
Lighthouse Pgint while operating a local construction business spe-
cializing in Turnkey Power Generation and Fuel Systems. From these
varied perspectives, he observed that residents and visitors who fear
for their personal safety are largely unable to appreciate the Dis-
trict's many assets.

Describing a longstanding relationship with Broward Sheriff Al Lam-
berti, LaMarca said “I have always been a friend and supporter of

our Sheriff. | will see to it that Al Lamberti has whatever he needs to
varantee Public Safety. We are fortunate to have such a committed
gheriﬂ:." While a majority of the Galt Mile's security needs are met
by our Security F‘alml and the Fort Lauderdale Police Department,
the Broward Sheriff's Office protects our northernmost members in
Lauderdale-by-the-Sea (Caribé, Fountainhead and Plaza East). Al-
though he and Lamberti share Republican credentials, LaMarca held
throughout his campui%n that Broward’s Sheriff should not be a par-
fisan position, He also tavers a non-partisan County Commission.

Whenever he campai ned on the demoru“zing toll exacted by the
corruption of Broward Commissioners and School Board members,
LaMarca's demeanor visibly soured. He promised Advisory Board
members that he would pursue a “no tolerance” policy for public of-
ficials who abuse their office. Taking a cue from Property Appraiser
Media specialist Bob Wolfe while he served on the Broward County
Ethics Commission, LaMarca insisted “Let them do something else.”
Two weeks before throwing his hat info the Commission race,
LaMarca wrate an article entitled, “It's Time to Clean It Upl” It fea-
tured a memorable corruption cure originally prescribed ﬁy Ma-
hufn}'ldu Gandhi, “You must be the change you wish to see in the
world.”

LaMarca announced that he is currently working with his Commis-
sion peers to tailor an environmental agenda, specifically with the
Commission’s primary environmental proponent Kristin Jacobs. The
Commissioner easily segued to Beach Renourishment. Expressin
concern about recent attempls to usurp the sand earmarked for g -
ment Il beaches in Fort lLavderdale, LaMarea remarked “While I'm

uick]y feurnirlg a greal deal about this project, | do know that the
3elays are inexcusable.”

Continued on poge 7
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Woter...Confinued

Basing Ihiair':| p{l‘_'an ﬂon gl-e Burm& _g%d;.ssocimia slucli_ly, the Commis-

sion enocted City Ordinance -21, amending the water, &

wastewater and stormwater rate schedule. It was initially in- DDES d ll‘.]"f&[l one “EEd d Illll'Sl]lg hﬂﬂ]ﬁ?

%E?E}?dl,?y 10% (5% on Al.igusr 1, 2009 EHEILS% an Augulif 1[, A v t th .d l. v ?
. Usage rates were also recrganized, that is fo say, the fi-

nancial burden was redistributed over the customer base. Lastly, a re Fﬂu a YeL or the widow ol a Et'

list of bogus new charges was hatched. Since the new rates alone

wouldn’t adequately fatten the fund’s bottom line, the Water Ser- WE can hElp gEt }'{ill I]EﬂEﬁlS!

vices Department would also bill customers for water they didn't
use and services they didn't receive. We are a private agency Available Services:

Since explaining that the painful boost to water & sewer charges that helps individuals eMedicaid Planning &

was a gift to investors would spell political suicide for the “mes- qualify for programs that  Asset Protection

senger”, officials instead focused on how the financial burden can contribute to the *Veteran*Aid &

would be e::‘uirubly_ distributed. To demonstrate that fiscal battery costs of home health Attendance” Benefit

was uniformly administered to the 250,000 water & wastewater : . i

customers in Fort Lauderdale, Port Everglades, Lauderdale-by-the- aides, assisted living & *Legal Services provided

Sea, Oakland Park, Sea Ranch Lakes, Wilton Manars, parts of nursing homes. by our Elder Care

Davie and Tamarac and parts of unincorporated Broward County, Attorney

the new fixed rates for sing|e and rnu|fi-fu::|r:‘|'||':,-r homes were made

identical, L.|nf-:::nrh.Jru:lhei*:,rJ how They are cpplied wias not, LONG TERM CARE bﬁiﬂl‘f"‘“‘ m"‘*‘c%
Kr ¢ %

The rate ordinance unabashedly punishes residents living in verti- CONSULTING INC. &x = %

cal communities. Although increases to both fixed and commadity s B

charges for water and wastewater were ostensibly applied across 954-4?2-5556 &9 §

the board, the new formula used to assess block rates {1000 gal- : '

lons per month multiplied by the number of units) is designed to fi- Joanne Gerard or Kim Shapiro by S

nancially bloodlet customers in common interest associations. An

usso-c:ghgn unif owner whgse mgnll‘l]}-‘ usoge BXCEEL:!S 1000 'giﬂL www.ltcconsultingine.com in Practics Since 1983

lons will pay more than twice the amount billed to single family

homeowners for the same water consumplion.

For example, the block rate for a single family homeowner who
uses 2000 gallons per month is $1 g 1. A condo owner who con-
sumes the same 2000 gallons is billed at a block rate of $3.36 or
123% more than the single family homeowner. The disparity con-
tinues when these 2 homeowners dump their used water. The sin-
le family homeowner is charged o sewer rate of $2.68 for
raining off the 2000 gallons. The comparable block rate for our
condo owner is $5.93 or 122% more than the single family
homacwner. Whﬂn Upp!iﬂ'd to I}:a 7000 mon1|'1|y gﬂ”ons USECI b}i" Authentic Chinesf C—lli&il‘lt‘ 3
the average customer, the disparity seriously cuts into the family 3 = : :
Dine In ® Take Out ® Delivery &

$5 OFF

For orders 530 or more (before tax & delivery).
May not be combined with other offers.
Offer expires 1/31/2011

The source of this skewed cost distribution seems to flow from how
the Cirr' interpreted the Burton and Associates study. The study's
rate schedule is based on the differing usage estimates for single
family and multifamily residences. 'W'Een the schedule was vetted
at the July 21, 2009 Regular Commission meeting, city staff sup-
plied Commissioners wiﬁ'l several support documents. The one en-
titled “Additional Background Information” contained definitions
for terminclogy used in the study. It states “The word ‘multifamily’
has an expanded use in the revised ordinance. It is replacing the 10 OFF
words ‘duplex’ and ‘triplex’. The word is defined as more than

ohe dwe”lng uni. For aorders 545 or more (before tax & delivery).
May not be combined with other offers,

Offer expires 1/31/2011

954-785-0499

The multifamily residences referred to in the ordinance were actu-
ally “duplexes” and “triplexes” in the study. By using "duplexes”
and “triplexes” to calculate multifamily usage estimates, the ordi-
nance ignores the significant difference in how “duplexes” and
high rise associations with hundreds of homeowners consume
water and generate drainage. For instance, while a 200-unit as-
sociation lawn is somewhat larger than the average duplex prop-
erty, it uses a small fraction of the water required to maintain the
100 lawns that surround 200 duplex homeowners. This discrep-
ancy is compounded when applied to the water used to fill swim-
ming pools (100 duplex pnnr: vs. | association poel) and cool Sunday 2pm -10pm
H"u"Aé: systems.

Open 7 days: Mon - Sat 1lam-10pm

Continued on poge 8
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It's Crystal Clear We're the Best!

For Al Your Crysta [ and Chandelier Needs

¢ (Cleaning

¢ Restoration 4 Relocation 4 Repair

¢ (Ceiling Fans 4 Sconces ¢ Maintenance
Call Now For Holiday Specials

954-709-3659

Bonded and Insured

www ParkerCrystals.com

ORRY'S w\g;ﬁg:&

MITILE CREATIONS™

®954-963-3356®

VISIT OUR. SHOWR OOM!
WE HAVE A LARGE SELECTION OF:

FLOOR/WALL TILE4+GRANITE4+MARBLE
COMPLETE HOME/CONDO RENOVATION

FLOORS+WALLS#BATHROOMS+KITCHENS

RESIDENTIAL#COMMERCIAL+CONDOMINIUM
ALL WORK GUARANTEED!

) FAMILY OWNED AND OPERATED WITH OVER 60 YRS EXP
e “=FREE ESTIMATE= &

4034 N. 30th Ave - Hollywood, FL 33020
WWW.CORRYSTILE.COM

LICENSED & INSURED LIC# 03-11135 TM-X / CRC# 1330116

Printed by The UPS

¢ Installation & Holiday Lighting

Water...Continued

Another unprecedented water & sewer cost that unfairly im-
pacts association unit owners is called the “Service Avail-
ability Charge”. Customers who discontinue active service
incur a monthly charge for the “thecretical availability” of
waler and/or wastewater service to their property. Since
the City incurs fixed costs o maintain a degree of service
readiness for a property, they are charging residents for the
opportunity to buy water as an offset to this cutlay. Snow-
birds that simply turn off their water are charged $6.92 a
month for sewer, and $4.71 a month for water, To escape
this charge, potential water consumers can no longer simply
stop using water; they must remove any foilets, sinis,

ucets, spigots and water meters from their property. If they
decide fo reinstall these fixtures, they are also charge
$150 to reconnect. Implementing this thinly veiled tax is
comparable to a local restaurant sending out monthly bills
for the blue plate special to everyone in the neighborhood -
solely because they have stomachs.

The City asserts that its rationale for this twilight zone fee is
viable given the many conduit and druinuge elements that
carry water to and sewage from single family homes and
storefront merchants. In contrast, for the 200 to 400 unit
owners in a high-rise common interest community, the City
must only maintain the two or three water and drainage
lines that service the association building. Once the lines
enter the structure, maintenance responsibility is assumed
E}( the association and paid for by the unit owners.
evertheless, the City bills the association for these phan-

tom services based on the number of units, not the number of lines
they must maintain. Additionally, since the water and wastewater serv-
ice to our high rise buildings is u|wc:1,rs active, churgfng ocutofresi-
dence 5nowgird5 an "cpporluni:]r fee” to offset a non-existent
“readiness expense” for their individual units is a bald faced rip-off.

When members of the Galt Mile Community Association discussed
these inequities with City Commissioner Bruce Roberts at an Advisor
Board meeting, he offered to bring several water depariment specia
ists from Public Works to the next Presidents Council meeting, afford-
ing association officials an opportunity to air their concerns to a
presumably authoritative resource. At the subsequent meeting, when
queried about the disparig in how the block usage rates were applied
to single family homes and associations, the two purported experts
from Water Services seemed confused, and enigmatically declared
that “the program's fixed commedity rates were the same for every
homeowner.” When several follow-up aftempts to rephrase the ques-
fion were deflected with the same irrelevant boilerplate response, a
frustrated association official cynically asked if these “specialists” re-
ally didn't understand the issue. Finally, one of the bureaucrats admit-
ted io de!ibermeFI'y dodging questions about the program’s general
inequities and offered instead fo visit privately with any association
and fully investigate its questionable bills.

When Commissioner Roberts noticed that their intransigent refusal to
address the block rate disparity was fueling member frustration, he
5ug%esfed that attendees accept their offer and “see if they can’t clear
up this confusion for each individual association.” Absent any alterna-
five, skeptical associafion officials agreed to temporarily suspend sus-
picions inflamed by the awkward and pony show until they could
meet privately with the consulting stafters. In the following months, they
did help several associations correct their jumbled and inaccurate
watar fsew&r invoices. Mot 5urpfising|}-§ the Water Services person-
nel never addressed the program inequities.

Over the past year, the neighborhood association was preoccupied
with 5uccessFu|ycnmpoigns to enact legislative relief from the sprinkler
mandate, rescue the Galt Library from Broward’s budget axe, kick
start the stalled beach renourishment project, insure community input
for FDOT's planned resurfacing of ATA and o dozen other community
challenges. Of necessity, concerns about the skewed water & sewer
rates were temporarily placed on hold.

Continued on page 10
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Commissioners... Canfinued

He promised to play a leading role in facilitating repairs to Broward's severely ercded beaches, stafing “I understand the importance of our
beautiful beaches to every County resident. | intend to reach out to cur new Congressman, Mr. West, and work together to insure that our
beaches are healthy.”

Before addressing the Board, LaMarca discussed some of his predecessors and the recent election. He characterized the negative cam-
aign ads as an unfortunate consequence of a heoted election race, exclaiming I don’t have any hard feeiin?s against Mr. Keechl.” Identi-

E/ing former Commissioner Jim Scott as one of Broward's most historically productive County Commissioners, laMarca mentioned that, like
colt, his status as the County Commission’s only Republican carries a unique responsibility.

When the County transacts State business, his fellow commissioners will have to depend on LaMarca’s Republican credentials to promote
County concerns in Republican Tallahassee. While Chairing the Broward County Republican Party from February 26, 2007 until his recent
run for the District 4 Counly seat, LaMarca cultivated statewide ties that are unique to the Broward Board. Issues such as Land Use sover-
eignty, the County's legislative agenda and State appropriations for
Broward projects will unquestionably land in LaMarca's lap. He com-
mented “Although | will have to spend time in the State Capitol fighting
for the County, my primary allegiance is to you.”

Having updated the Board, LaMarca invited questions from the floor.
One Board member inquired, “Ken Keechl sat on the Boards of sev-
eral County organizations. Will you step into those positions or ex-
lore other opportunities2” Although he expressed an interest in the
roward Alliance, LaMarca said that he hadn't as yet been officially
appointed to any of the organizations that reserve Director Posts for
Commission Representatives. After listening to his Broward counter-
art, City Commissioner Bruce Roberts informed LaMarca that he and
eechl shared seats on the Board of the Downtown Fort Lauderdale
Transportation Management Assaciation [DFLTMA). Explaining that

th ked toqgether to hel the Sun Trolley, Roberts invited

Lﬁiig‘:’f; . ic,i,?ii;;'ﬁnﬁh;:;@?;':gn aﬁﬁm:?ng}a bd ;mh n PREPARE FOR THE FUTURE WITH

f ‘s t tati , LaM ts that

Woul Iwasthanie TVA coricincion, o rectKoheriy fiat he EDWARD JONES TRUST COMPANY.

Taking the baton from LaMarca, District 1 City Commissioner Bruce

Roberts delivered his Municipal report. Roberts told the Board that a Determining who will handle your financial affairs when you are
Search Organization has been chosen to guide the selection of a new no longer able to do so is an important decision. One option is to
City Manager [MBN Services, Inc., a California corporation author- name Edward Jones Trust Company as trufife i Gk /st

wishes. As a professional trustee, Edward Jones Trust ?ﬂmpan}r
has an experienced team of attarneys, accountants, trust admin-
istrators and financial professionals.

ized to transact business in the State of Florida as Bob Murray & Asso-
ciates Inc.). Briefly touching on next year's budget, he confirmed that
recommendations from the Budget Advisory Eﬂurc:l would be incorpo-
rated into the City Commission’s Annual Budget requirements. He also
invited members to help with the Centennial Celebration by identiﬁﬁing
individuals who've made notable contributions to the City. Finally, he
reached across the table o recognize Commodore resident Jose
"Chel?c"' Vega for the many neighborhood landscaping improvements
on which fhe}r commiserated. Call today for more information on how Edward Jones Trust
Company can work with you and your tax and legal advisors to

develop a strategy best suited to meet the needs of you and

It's never too early to start preparing for the future and security
of loved anes.

Roberts described a unique survival opportunity for the Sun Trolley's
fiscally embatiled Galt Ocean Route. A few years ago, the Galt

Ocean route was extended past its original Coral Ridge Mall turn- your family,
around site to bring patients to and from Holy Cross I—?c:spirul. Roberts ; _ — _

¥ ki y s S , X Ehwand Jones. &5 employees and fnancial advisors ang nol estabe planngss and cannol provide ta or legal
said that the Hcﬁmﬂ s Administration is very pleased with the acice. Plase Consult your alomey o qualiied tar acsor o guidiance i thase sass.
arra ngE mEI'IT an hﬂS SinCE bﬂen one Df ThE Sun TI'OHE}"*S STﬂUnChESr Trust and/ o investment-ndvisary serdces ane provided by Edwand jones Trust Company, an affiate of Edwand
sup rters, ngeygr‘ to insure thﬂ rﬂumrs cﬂnﬁnuad F]ng:nc[gl '\;,r|'|;;|:!:|.i||'|w:.rJ 0. jones & Ca., LIP {Erannd n"'\"-s:_.'urﬂ;)slnnn:lu'r.ar: |1~..1J|'r Edward Jones Tnost EM!TL\!‘N'.IHI!F.IMJIII Jorws
the TMA was considering a new operational formula. Although desig: | 2t e et o, L ot vt Gty o e b o
nated as a local community bus service, the Sun Trolley has evaolved 0 WA s et A, e B Moo S it il O ket et ount o e, payaie s Ekeant oesss
into a courtesy wagon with destinations that primariiy eature tourist Trust Compary

= LeAnn J Barber
Financial Advisor

1719 E Commercial Bvd
Ft Lauderdate, FL 33334
0544938851

appeal. Roberts hopes to roll back the Trolley’s mission to carrying
C’?h,' residents to locations that better service their daily needs.

Roberts explained that Sun Trolley officials were speaking to Galleria
merchants. The well known shopping outlet is continually explering
new methodologies for enhancing its customer base. If the ongoing ne-
%otiulic:ns pan out, @ minor route restructure might mutually cure the

alt Ocean Route’s erratic ridership and the Galleria’s need for new

shoppers.

There are currently two Sun Trolley routes that cater to the shopping in-
terests of City Residents and visitors. The “Las Olas — Beaches” Route
connects Fort Lauderdale’s downtown tourist Mecca's such as the Per-
forming Arts Center, IMAX, the Himmershee neighborhood and the
Riverfront to Las Clas Boulevard and Beach Place. www.echardiones.com/ trustconpany
Continued on poge 11 R

Edward Jones

Trust Company
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Water_.. Confinued

While most Galt Mile condos and co-ops have since stretched association budg-
ets to cover the phantom water & sewer charges, some have discovered innovo-
tive ways to tweak their systems, somewhat reducing the sting to unit owners.
Galleon General Manager Marcy Kravit found such an opportunity in Sec. 28-
79 of the City of Fort Lauderdale Code of Ordinances. A former Secretary for
the Community Associations Institute (CAl) and contributing columnist for the
Florida Community Association Journal, Kravit and Galleon President Donna
Oppert agreed to share their money-saving strategy with neighbering associa-
tions. We are grateful to the Galleon Gals and their Board of Governors for
confributing the following information.

Sub-meter Saves a Bundle
By Maicy L Krovit, CMCA, AMS, PCAM

Since cooling tower water is not discharged into the City of Fort Lauderdale’s
sewer system, buildings on The Galt that have coaiinimwers installed may be
eligible for o wastewater credit on the monthly utility bill.

According to Sec. 28-79 of the City of Fort Lauderdale Code of Ordinances,
arrangements may be made fo separate water consumption for cooling tower
use from other water consumption by installing a separate private sub-meter.

In order to be eligible for a credit on wastewater charges, the following must

oCcur:

* The building owner/manager must first obtain written confirmation from the
Ciz of Fort Lauderdale Public Works Department.

* A City-approved water sub-meter must be purchased from the City and in-
stalled on the building's cooling tower to measure the water that does not
enter the sewer system,

* A licensed plumber must perform the sub-meter installation and obtain any re-

vired plumbing or related parmif{sL,

* The City must determine whether a backflow preventer is required, which will
be determined during inspection.

* The City's Building Department must inspect and approve the installation.

* The building owner/manager will be required to maintain the sub-meter and
ensure it is in good operating condition per the manufacturer's specilications.

The bui!din%owner,’mnnager will
be responsible for the cost of the
sub-meter, as well as all costs associ-
ated with installing it le.g., plumber,
permits, inspections, it back-flow
preventer is required, efc.).

The current cost for a City meter is:

Meter size Cost

1/2 inch $39.00
1 inch 56410
1-1/2 inch $163.90
2 inch $219.00

Once the meter is installed, the building owner/man-
ager will be responsible for reading the meter and re-
porting the rauci] to the City on a monthly basis. The
wastewater service charge will be billec:r on the differ-
ence in consumption between the new sub-meter and
the domestic meter; however, the credit shall not re-
duce the total wastewater charge to an amount less
than the fixed monthly charge.

The Cilg;wiil begin issving the wastewater credit the
month following the installation, approval of the
water sub-meter, and receipt of suE-mehar read from
the owner/manager.

Please note, in June 2010, the City implemented a
new billing system. As a result, the wastewater credit
will not appear on the uh'lhr bill as a separate line
item. Instead, the credit will be adiusIecF off the total
amount of the bill,

For more information or to purchase a sub-meter,
please contact the 24-Hour Customer Service Center
at 954-828-8000 or online at
www.forflauderdale.gov/customerservice.

-

RCIAL RARE COIN L.L.C.
219 Commercial Blvd.

Lauderdale-By-The-Sea
(Between the Intracoastal & A1A)

Call For Store Hours
954-776-2646 (COIN)

commercialrarecoin.com
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Commissioner, .Continued

The "Convention Connection” route connects sizable
visitor concentrations in Port Everglades and the Con-
vention Center to shopping venues like the Harbor
Shops and Galleria Malls. The two weekend-only
routes overlap at Beach Place.

In addition to connecting Galt Ocean Drive to Holy
Cross and the Coral Ridge Mall, the Galt Ocean route
strefches south on ATA to the Palms. Commissioner
Roberts wants to extend the route south to the Galleria.
In addition to providing 14,000 Galt Mile residents
with dirtcheap comforfable fransportation to the Galle-
ria, the route restructure would create an cveﬂup with
the “Convention Connection” Sun Trolley, consequently
providing riders with access to the Harbor Shops.

Following Commissioner Roberts’ report, GMCA, Presi-
dent Pic leraci reiuested a security update from Acting
Major Gregory. The congenial 23-year FLPD veteran
smiled while announcing the neighﬁorhmd’s encourag-
ing crime stats. Thanks to the combined efforts of our
Security Patrol and Gregory's Operations Unit leader-
ship, only one "Part 1" erime was recorded in the Gall
Mile Community since the previous month’s repert.

Gregory reminded the Advisory Board about a
rospective seasonal increase in vehicle thefts and
urglaries. The Depariment is recommending that local

residents stow all items they might otherwise leave

exposed on the car seat or floor. After identifying the
usual wallets, purses, cell phones, radar detectors,CDs,

DVDs, PDAs, audio and video components are easy

boosts during the Holiday Season, Gregory's concern

focused on Tﬁe Geogmpgic Positioning System [GPS)
used by a growing number of drivers.
Continued on page 17

LAMBIANCE — RESORT-STYLE LIVING

Stunning 2300 s.f 3JBR2.5BA NE
corner unit with direct ocean and pool
views. Beautifully furnished, meticulous
to details and rarely used. Newer building
directly on the beach with valet parking,

- 247 security, ete. and large dogs ok,
Fort Lauderdale Available to preview daily by appoiniment.
Offered at 3950K

Large 2BR/ZBA remodeled and
beautifully furnished with endless direct
ocean views. Impact windows and doors,
spacious open kitchen, dining room and
living room all with ocean views. Master
bedroom has changing area, walk-in
closet and bath with roman wb and
scparate  shower. Available 10 preview

daily by appointment.

Lauderdale-By-The-Sea
Offered a1 $649K

BALISTRER]
Eatddivhad 1964

VikkiM@comcast.net
www. VikkiMurphy.com

YOUR FULL SERVICE

(CAL
Ererrerrres CONTRACT COMPANY

GALT MILE COMMUNITY THE WAY SERVICE WAS MEANT TO BE!

(954) 428-0033

www.central-ac.com

L

Providing quality service and customer satisfaction for 25 years!!
CAC also sells and installs

BASIC PACKAGE COVERAGE

MNew Air Conditioning Systems,
Air Conditioning Included Hot Water Heaters and more i
(including compressar - up to 4 tons) Call for a FREE ESTIMATE N[I [lﬂm'":t"]les "\1
Heating System Included o
Thermostat/Humidistat Included AVAILABLE OPTIONS Unlimited # 2 HR. Time Spans for Regular
; 2nd Air Conditioner (up 1o 4 tons) S60.00 x Service Appointments
Retrigerator incoded | | vearyAC check-p eoer  $3500  WENTIHRGIIE o All Day Waiting!
Ksmnkr included | | Microwave @uitt-in) $30.00 =40 All Bny Waiting!
Extendad Plumbing 530.00
Cold Water/ Ice Dispenser Included Each Additional Bath $10.00 # 35 Highly Trained Service Technicians
Oven/Range (includes self-cleaning) Included Eﬁtﬁir Igﬁmm' gggg
Garbage Disposal (replacement -1/2 HP)  Included Trash Compacior 520,00 # On Call 7 Days / 24 Hours a Day
Plumbing & Electric (3 Baths) Included ;:Tg]t?r:gregﬁr] gﬁ% # Serving the Entire Tri-County Area
Dishwasher Included Jenn-Air Range 525 00
Washer/Dryer Included ﬁ’lfmi‘l"ﬂli GE Monogram Refrigeratar ggg g # State Regulated - Licensed & Insured
“Replacements:
Water Heater {up to 40 gallons) Included o & New Fully Stocked Vans Equipped with
i o 4 fors - exchudes water coled nits| 560.00 Satellite Tracking Devices
“EQUIPMENT OVER FIFTEEN (15) YEARS OF AGE s BT
IS NOT ELIGIBLE AND EXCLUDED FOR REPLACEMENT* Water Heater {each - up o 40 gal) C s1s00 # Large Parls Departmant
Redrigarator jexcludes Bult-in) S20.00
Owen/Range S20.00 \ )
Dishwasher 520.00
TOTAL BASIC PACKAGE $260.00 Washer (exclsies stack-sels) §25,00 STATE OF FLORIDA LICENSE NO. 80228
Dryer (excludes stack-sets) 525.00 CACO 32383 - CFC57183 - EC0O001122

Printed by The UPS Store: 954-568-1990 »@



Century

Hamsen REaLTy

Panomramic INTRACOASTAL VIEWS FROM THIS
5 seproom, 5.5 + satHs on 80" oF warer.
Many exTras. $2,495,000.

HARBOR BEACH
3 Beoroowm, 2.5 BATH WATERFRONT POOL
HoME, 250" Dock, IMPACT WiNDOWS & ToP
OF THE LINE ArrLIaNCES. $2,195,000.

BeaumruL 4 sEproom, 4.5 BaTH
WATERFRONT POOL HOME, GORGEQUS KITCHEN
AND MANY UPGRADES. $1,675,000.

= =
BERMUDA RIVIERA

FuLLy REMODELED 5/4, WATERFRONT,
MO FIXED BREDGES, OCEAN ACCESS POOL
Houe. Many upcrapes. $1,249,000.

954-280-8074
Jurievec21ilaoL.com

#1 RecoGNIZED NAME IN REAL ESTATE
DON'T SETTLE FOR ANYTHING BUT THE BEST

LAS OLAS BEACH CLUE
Ursranen 3/4.5 wiTH BREATHTAKING OCEAN,
InTrRAcoasTAL & cimy views, MazsLe Fuoons,
IMPACT WINDOWS aND Morg. $2,399,000.

INTERNATIONAL STUDIOS
UF,"}ATEZ STUDEOSE O THE BEACH AT
Lavoerpace gy THE Sea. For Sace 594,900,
Rent Seasonal 51,300, rer wonTH,

=
F—

OCEANFRONT PENTHOUSE
4 Ben, 6 samH, 10° FLOOR TO CEILING
WIMDOWS, AMAZING VIEWS, MARELE AND ONYX
& mucy wore. $3,350,000.

CORALRIDGEC.C.
TomaLly gesowaTen 413.5 WATERFRONT POGL
HOME WITH DOCK. (GOURMET KITCHEN AND
uasTeER SUITE. $1,049,000.

954-234-T305
JENTBUYANDSELLWITHJEN.COM

85 WATERFRONT TROPICAL
RETREAT!
Tre Lavowss, 4 gen, 3 aam, 3000 sa. 1.
oF rELaxanon! 5849,000.

ROYAL AMBASSADOR
SHORT SALE
Removaten 11,5 with 0CEAN viEws.
Best vaLue ow ThE Gavt, $190,000.

GALT MILE VALUE!
Recency Towsr SoutH, 2 sep, 2 BatH,
SE ocEamviEwS. FURNISHINGS INCLUDED.

5275,000.

-

ROYAL AMBASSADOR
CEANFRONT 2 WIGREAT VIEWS, RENOVATED
KITCHEN AND BATHS. [MPACT WIRDOWS AND

TiLE FLOORS. $415,000.

CoLLEEN
KEeLLy

954-598-3544
COLLEEN.KELLYHCENTURYZ21.com

Printed by The UPS Store: 954-568-1990 (B

GALT OCEAN MILE
DeLuxe connER 2 BED, 2 BATH WITH
OCEANVIEWS, WASHER/DRYER AND GARAGE,
$365,000.

POINT OF AMERICAS
INCREDBLE OCEAMFRONT CONDOS OFFERING
MAGHNFICENT VIEWS OF THE BEACH, COAST,
INLET AMD CITY. STARTNG AT S459,000.

¥

FORECLOSURE | THE
DcEANFRONT "THROUGH™ CONDO
OFFERING EAST & WEST BALCONIES.

Private ELEATOR, 5-STar resoat. $679,900.

OAKLAND PARK INVESTMENT
8.25 Cap RaTE, B OFFICES/WAREHOUSE SPACES,
FULLY OCCUPIED, HIGH TRAFFIC AREA.
£698,000.

954-290-3433
JiLL@FLProrERTIESONLINE.COM




Century

Hamsen ReaLTy

REGE HC‘( TDWER SDUTH
Disect oceanrront NE corner 372.5 witH
ueARLy 2200 sa. FT. OF LIVING SRACE!
Nicewy ueoaten! §525,000.

ROYAL AMBASSADOR
LarGe 1/1.5 OFFERED FURNISHED WITH OCEAN
views! TILE FLOORS THROUGHOUT!
WonoerruL suiLoing amenimes! $219,900.

CORAL HEDGE TOWERS SIDLITH
WeLL mamaiven 11 wiTh POOL AND
TRACOASTAL viEwS! NEWER cenTRAL AIR &
water HEATER! TiLE FLoors! §73,900.

INVESTMENT OPPORTUNITY
IvpECCABELY MamTavED 3000+ sa. FT,
4-pLEX OM A LARGE LOT 1/2 BLOCK FROM THE
seach. Brivg oreers! $689,000.

BiLL
CLARKE

954-804-9400
BCLARKEREALTORIAOL.COM

WE ARE THE BEsT ON THE BEACH !

Over 2.4 MiLLioN User HITS PER MONTH

2 LocaTions * OpeN 7 Days A WEEK

PLA‘I’A DEL M.ﬁ.R
SPACIOUS AMD CHARMING 2/2 WITH OPEN FLOOR
PLAN, BEAUTIFULLY FURNISHED AND HURRICANE
sHUTTERS. $399,000.

LAUDERDJ&LE BY THE SEA
157 FLooR, sunky 212 WITH EXTRA LARGE
PATIO OVERLOOKING POOL AND GARDENS.
5159,000, or sewt ror 51000 wonTs

S

oty
PLAYA DEL MAR
Torawy REpose 202 ON THE OCEAN, NEW
KITCHEN WIGRANITE AND TOP OF THE LINE
APPLUNCES AKD MoRE. $389,000,

MINTO VILLAS BY THE SEA
3, TILE THROUGHOUT, UPGRADED APPLIANCES,
GRANITE THROUGHOUT. PRIVATE SEA CLUB,
$769,900,

JULIE
DanIELS

954-895-0311
JuLIEJULIEBYTHESEA.COM

- |
REGENCY TOWEES
SOUTH FACING SPACIOUS OCEANFRONT 212,
2 GARAGE sPaces, WID, vew wiNDOWS
CaLL Depoasd $375,000.

STARLIGHT TOWERS
SELLER FIRANCIG] SOUTH FACING OCEANFRONT
212, WID, wew WiNDOWS AKD DOORS,
CaLL Desorad $298,000.

HORIZON HOUSE
IwvESTOR FRIENDLY 211 CORMER KEAR BEACH,
AN GaLLEr MaLL, Newer KiTcHEN & BATH.
CacL Deporan $159,900,

CROSS FOX

East of FeneraL 22 WISCREENED BALCONY,
RESORT STYLE POGL, LOW MAINT, WICABLE,
Cav Desoray $89,900.

954-396-3174
RLTROEEIBELLSOUTH.NET
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= MoRre ExPOSURE FOR YOU!

SHORE CLUB C{}NDD
RERoVATED 212 WITH GRAMITE KITCHEN AMD
UPDATED BATHS, DESIGNER FURNITURE,
BiG BALCONY PLUS MucH woae, $399,000,

CORAL RIDGE
BeautiFuwly Renovated 3/2 POOL HOME WITH
2 car carace, CANAL WATERVIEW AS YOU WALK N
A toTaL musT see! 997,000,

WILTON MANOR RIVERFRONT
212.5 RENOVATED TOWNHOME,
GREAT DECK AND BOAT DOCH.
Repucen o $259,900.

CORAL POINT
RewovateD 212 cospo wiarear views. Newer
EvERYTHING & mipsacT wikoows, PET Frewowr &
owNER Flakcing, S109,000.

\

954-7T09-2565
ToM.WoOLFIREALTOR.COM




Century

Hansen ReEaLTY

DOWNTOWN FT. LAUDERDALE
Prive waterFRONT PROPERTY 93" DIRECTLY
om THE New River. Huse Lot over
113 acre. $450,000.

LAKE WORTH
BEAUTIFUL TWO STORY HOME M GATED
coMMUNITY. 513 witH opeN KiTcHEN, GREAT

FAMILY AREA. $289,900.

SILVER THATCH
RemopeLED 212 wWITH STUNNING VIEWS ON
THE [NTRACOASTAL, LARGE TERRACE WITH

IMPACT WINDOWS. $279,000.

Larce 32.5, LARGE EAT-IN KITCHEN LEADS
TO SCREENED PATIO OVERLOOKING GOLF
course. GaTED communy, $165,000.

954-557-8797
Jose.coMEZECENTURYZ ] .coM

No CoMpeTITION & No COMPARISON
ESTABLISHED IN 1977 AND STILL GOING STRONG!
ReaL EsTATE NEeeps? CaLL Us Topay!

= et
IMPERIAL POINT
JusTt Reoucen, 32 PooL HOME WIOPEN FLOOR
FLAN AND EAT-I KITCHEN, LARGE FENCED
wano & 2 car carace. $327,000.

o

=Ml T T a
TIDES ON HOLLYWOQD
COMPLETELY REDONE /2, VERY BRIGHT AKD
SPACIOUS WITH BRAND NEW FURNITURE AND
oceak views. $398,000.

IMPERIAL POINT
Laage 32 ramwy HOME witH PoOL. Open
FLOGE PLAN. WEWER 'ﬁ'lhﬂl}‘l’l!.l SHUTTERED
AND MUCH MoRE. $325,000.

THIHTTH
A LR

i 1]
R11IARAA

-
=
-

CORAL RIDGE TOWERS
BRIGHT AND SUNNY UPDATED 2 BED, 2 BATH
UNIT WITH NEW TILE FLOORS, SPARKLING KITCHEN
AND WUcH Mors, Wack 1o seack! 5143,900.

ON THE BEACH!

OCEANFRONT UNITS
AVAILABLE
From THE $160's.

Don'T mISS A GREAT BUYING
OPPORTUNITY .
EVER’YD}W COULD BE A DAY
AT THE BEACH.

954-599-6824
954-288-8110
SOLDIWESELLFLORIDAHOMES. COM

— ——
HAMPTON HOUSE CONDO
TOTALLY UPGRADED AND REMODELED 21 ON THE
WATER WITH MO FIXED BRIDGES AND
OCEAN ACCESE, $199,900.

LAKEVIEW LODGE
1 Beproom, 1 BATH WITH BEAUTIFUL VIEWS,
Boar ootk AvaILABLE. WALKING DISTANCE
T ALL MaJoR sToRes, $144,900.

LAUDERDALE BY THE SEA
True ™wo sToRY 2125 OM THE OCEAN WIGREAT
SANDY BEACH & FEW STERS FROM YOUR DOOR,
REwcoELED & PARTIALLY FURMISHED. $395,000

Sywvie
BARRETTE

954-818-8808
BARRETT 741 3{BELLSOUTH.NET
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~ ATLANTIS POMPANO

ToTaLLY RENOWATED 2 BEOROOM, 2 BATH,
NEWLY DECORATED AKD FURMISHED,

$299,500.

1

GALT TOWERS
UPoaTED 212 WITH HEW WINDOWS AKD
MPACT WINDOWS, FURNSHED,
Reoucen to $335,500,

CALL ME DIRECT

* SINGLE FAMILY HOMES
« CONDOS
* TOWNHOMES
* SALES SPECIALIST
* BANK OWNED
* PRE-FORECLOSED PROPERTIES

Fort Lavoeroace, Poupano Beack

DesrrieLn, LAuDERDALE BY THE SE4,

HitLsaora BeacH, Hisuiann Beacs,
DeLray BeacH, Boca Ramos

$200,000. to $750,000.

FikancmG smiLaBLE
Lowest Inteaest Rates in 50 Years

954-815-T100
WiLLiam. Lamomicacentury21.com




Century

Hamsern REaLTY

THE ONLY TRUE INTERNATIONAL BRAND IN 68 COUNTRIES AND TERRIRORIES
MULTI-LINGUAL = FRENCH, SpaNiIsH, Russian, DAaNISH, CHINESE AND MANY OTHERS

TRANSLATES INTO SMOOTH DEeaLs For You

GALT TGWERE
2 BED, 2 BATH COBNER UNIT DIRECTLY ON THE
SAND WITH OCEAN ARD CITY VIEWS. [MPACT
WINDOWS FURNISHED of woT, $309,000.

COMMODORE CONDO
Lovewy 2 sen, 2 BATH LOCATED RIGHT ON THE
BEACH. LIPDATED KITCHEN, LARGE ROCMS,

WALK N CLOSETS AND LARGE DECK, $325,000.

PLA‘I"H DEi. SOL
2 Beoroow, 2 BATH BUILDING ON THE SANKD
WITH GREAT ocEAN viEws, WID, 1 asscuen
PARMING SPACE AnD MoRE. $329,900,

THE GALLEON CONDO

BeaumsuL 22 OCEANFRONT CONDO WITH
DIRECT OCEAN WIEWS, COMPLETELY RENOVATED
pLLS MuckH woaE, $550,000,

954-249-T879
HENDIKAFIGMAIL.COM

BAY COLONY
Custom 5/6.5 ON DEEP WATER. |MPACT
WIMDOWS, ELEVATOR, FIREPLACE, GENERATOR
AMD MUCH, MUCH MORE. $3,400,000.

SEA RANCH LAKES
WATERFRONT GATED 5/4 POOL HOME OK THE
[NTRACOASTAL, LARGE LOT AND OCEAN
sccess, 51,600,000,

SIL‘I.I'ER SHORES
TRUE ELEGARCE AND LUXURY IN THIS 5M4.5
TUSCAK IRSMRED ESTATE WITH AMAZING
upaaapes. Oczan access, 52,795,900,

LAS OLAS BY THE SEA
43 PooL HoME WIGOURMET KITGHEN AND
oven 3000 5o, F1. STEPS TO THE BEACH YET
cLose 10 Trenoy Las Ovas. $1,060,000.

954-993-9362
ANDREA[IASENESI.COM

EMBASSY TDWERS
Crasmmg 212 CONDO WITH LARGE BALCONY
WITH VIEWS OF THE OCEAN AND INTRACOASTAL.
New wooo FLoors anp mwore. $197,500,

lﬁ' P mﬁcrff o]

o
L'HERMITAGE
212 + Dien on Tiee 257H FLooR wWioceaN & omy
views, REsoat Like suiLoing, 104 Acres os
Lano & mET FreenoLy. $679,000.

PLAZA EAST
Luxusy WiGH-RISE ON THE SAND 2/2

ON LOW FLOOR WITH AMAZING OCEAN VIEWS,
Resort sTvLe suiLoma. $365,000.

CORAL HEIGHTS
TomaLLy REROVATED 412 HOME WITH LARGE
FENCED WARD WITH REDONE POOL AMD
NEWER HoT Tug. $340,000.

BAYSHORE EMBASSY CONDO
BRIGHT, UGHT AMD aRY 21,5, THREE BLOCKS
THE THE BEACH, FURNISHED, HURRRICAN WINDOWS
AND more. $149,900

Davip
WHITWORTH

954-654-2317
oweTy21@AoL.com
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SOUTHPOINT
212 ok THE 17TH FLOOR, BALCONY OVERLOOKS
OCEAN, POOL, IMTRACOASTAL & CiTy, UrGRADED
KITCHEN AND BaTHAOOMS. $449,000.

L'HERMITAGE
314 exousme ASCOT MODEL WITH DIRECT OCEAN,
RESORT AND SE COASTUNE, WRAP AROUND
BALCONY AND More. $1,629,000.

L’ HERMlTﬁLGE | SUB PENTHOUSE
Unigus 225 + pew with 10" cewmas,
2 LARGE BALCONIES, DIRECT OCEAN & FURMISHED
BY FAMOUS DESIGNER, 979,000,

SHIRLEY
ATTIAS

954-562-0903
SHIRLISAZEARTHLINK.COM




FHA APPROVAL

By Eric Berkowitz

When mortgage lenders were passing out loans to inani-
mate objects and packaging free trips to the Bohamas with
every no-money-down subprime mortgage, Federal Hous-
ing Administration (FHA) financing was anathematic. It was
burdened with - heaven forbid - eligibility requirements.
Borrowers had to come up with a down payment, show a
decent credit rating and were limited by their incomes to
properties deemec? "aMfordable”.

In their breakneck race to close a bankable real estate
transaction every 17.6 minutes, high-flying mortgage bro-
kers couldn’t afford to use tunds with strings attached. Any
terms that slowed the Eending steamroller were excised from
the process. The loans didn't have to be adequately collat-
eralized by the property or acceptable to the secondary
market, Customers were eligib!e if the}r were bremhing.

This lending insanity ultimately resulted in a world-wide
economic miasma and the current real estate havoc that we
are desperately trying to muddle through. Until millions of
toxic foreclosures are recycled into productive properties,
the value of our homes will continue fo suffer. Ironically, the
FHA financing that was earlier shunned by lenders suffering
from “bubble” intoxication sounds pretty good right now.

Unit owners struggling with toxic mortgages are often faced
with three opfions, a Hail Mary refinance, selling at the
market bottom or packing up and hitting the road. In addi-
tion to a condominium’s debtburdened unit owners, banks
and associations forced to pick rhrough a foreclosure mess
need viable property purchasers. Qualifying as a viable
homebuyer means having access to either a boatload of
cash or regl'timme and reasonable finclm:ing.

THE PLAYERS

Fannie Mae is the big dog of the morigage business. Estab-
lished by President Franklin Delans Roosevell's New Deal
in 1938 to provide o secondary market for postDepression
Federal Housing Administration [FHA}-insured mortgages,
the Federal National Mortgage Association [Fannie Mae)
replenished the supply of lendable money. In 1968, Con-
gress amended its Charter, reshaping Fannie Moe as a
stockholder-owned, rsr'ivcllely managed corporation. To rec-
'rif;,r its quesﬂonubhr egal status as a shareholderowned mo-
nopoly, in 1970, Congress chartered another government
sponsored enterprise (GSE), the Federal Home Loan Mort-
gage Corporation (Freddie Mac). Although they don't di-
rectly loan money lo homeowners, they ensure that
mortgage lenders and brokers are udequutehr Hush with
cash to service the home buying public.

As G5Es, Fannie and Freddie received substantial benefits.
They were endowed with access to an astronomical line of
credit from the U.S. Treasury [currently $100 billion each);
exempfion from state and Securities & Exchange Commis-
sion [SEC) registration requirements [although both GSEs
voluntarily file their SEC 10-K and 10-Q); exemption from
all state and local taxes (except property taxes]; and an in-
herent competitive advantage, since the Government
blesses their securities with the same preferred investment
status as Treasury debt.

More importantly, the G5Es benefitted from an “urban leg-
end”. Being perceived as having federal backing for their

debt - although they do not - has allewed Fannie and Freddie
to borrow at neur-Treusur}-' rates and sell their securities at better
rates than those of competin commercial firms. According to es-
limates by the Ccngressionu?ﬁudger Office and the Treasury De-
partment, this myth saves the “ducpoly” about $2 billicn
annually.

In the 60 years following their initial inception, mission state-
ments for the GSEs varied according fo evolving economic and
political environments. Congressionally saddled with two man-
dates that were empirically incompatible - practicing fiscal re-
sponsibility while underwriting high risk “public purposes” loans
— by the 1990s the stage was set for a decade of seemingly
schizophrenic lending policies. Exacerbated by unrelenting pres-
sure to generate shareholder profits, the GSEs' loan porTFo?ios
became top-heavy with lucrative sub-prime or "toxic” loans. Free
from SEC reporting requirements, Fannie and Freddie purchased
ordinarily ineligibi?a “nonconforming” high risk instruments bun-
dled with traditional debt, lhereh}f isguising the degree of toxic-
irg that burdened their portfolios. Taking their cue from the
liberalized complexion of GSE investmen! products, compeling
commercial lenders dispensed with traditional and time-tested
risk management formulas to expedite profits,

THE CRUNCH
When tens of thousands of "no money down”, "delerred inter-
est”, and "negalive amortization” mortgages simultaneously im-
ploded, Fannie Mae and Freddie Mac were diagnosed as
terminal. Just as the government sponsored enlities were set to
sell-destruct, Congress threw them a life line, exclaiming the im-
portance of reestablishing real estate stability. The Emergency
Economic Stabilization Act of 2008 [Public Law 110-343) tar-
geted lenders and investors at the top of the credit crunch melt-
down, declaring that “the nation’s economic turnaround hinges
on a healthy housing market and aHfardable home ownership.”
$700 billion was pumped into the Troubled Assets Relief Pro-
gram (TARP) to purchase distressed ossets, especially mortgage-
backed securities, and inject capital into h-unfs.

On July 30, 2008 — in preparation for the financial bailout - the
Housing and Economic Recovery Act of 2008 created the Fed-
eral Housing Finance Agenc 1F¥'IFA]- by morphing the Office of
Federal Housing Enterprise 6versigh1 [OFHEQ), the Federal
Housing Finance Board [FHFB), and the GSE mission office at
the Department of Housing and Urban Development (HUD). In
addition to Fannie Moe and Freddie Mac, the 12 Federal Home
loan Banks fell under the regulatory and supervisary oversight
of the new agency. As of June 2008, the combined debt and ob-
ligations of these GSEs totaled $6.6 frillion, exceeding the total
publicly held debt of the United States by $1.3 rillion.

On September 8, 2008, investor fears were realized when for-
mer FHFA Director James B. Lockhart Il and former Treasury Sec-
retary Henry Poulson announced o comprehensive plan to toke
Fannie and Freddie under “conservatorship”, essentially placing
the companies under temporary government conirel and givin
the Treasury a right to pump as much as $100 billion into eac
company, as weﬁ as buy a 79.9% share of both Fannie and
Freddie. After dumping the two GSEs’ tainted leadership, Lock-
hart installed Herbert M. Allison Ir. of the TIAA-CREF pension
fund giant to run Fannie and David M. Moffett of U.5. Bancorp
as Freddie's CEC.

SANTYA LINMA 15004 NYI

Continued on page 21
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Commissioner...Confinued

He ascribed their increasing popularity with crocks to portability
combined with heightened marketability. A pit stop to any local
pawn shop will dramatically confirm Gregory’s admonition. As
usual, his prescription is simple and effective. “Hide your valu-
ables and lock your car door.”

Tune In Speech,
Tune Out Noise!

Prior to departing early for another engagement, Commissioner
laMarca assured constituents that he would be a regular partici-
pant in future meetings. Since many of LaMarca’s political ac-
complishments were achieved “below the radar” while providing
leadership to Broward's Republican Party, few constituents were
adequately familiar with the new Commissioner’s views and
strength of commitment — including many that supported his can-
didacy. Upon his departure, while several Board members were
impressed with LaMarca's intensity, most commended his pro-ac-
tive solicitation of Community input.

Celebrating Our 40th Anniversary!

We promise fo provide you with cutstanding
customer care od state-obthe-art hearing instru-
ments from ALL the Major Manufacturers:
Starkey, Siemens, Oticon, Widex, Phonak, Resound
and more to help you hear better, Satisfaction
with your new hearing instruments is our top
priority. We will guide you through the impaor-
tant steps to improve your hearing and get
you back to your daily life.

A Atlantic Hearing Aid Center

2310 E. Oakland Park Blvd.,

Commissioner Roberts also seemed pleased by LaMarca's
participation. After inviting his involvement with the DFLTMA,
Roberts told LaMarca that he would enjoy working with him on
Galt Mile constituent issues. All told, LaMarca scored points dur-
ing a productive introductory visit, encouraging supporters and Fort Lauderdale. Florida 33306
winning over skeptics. How he actualizes promises will deter- 054-563-4226

mine whether or not the Galt Mile has a new secret weapon. SE Corner US1 & Oakland Park Blvd. In Times Square Plaza
As always, time will tell...» — tt—

Your charitable gift annuity helps Broward College
students pursue their dreams while providing you
with secure payments for life at historically high yields.

BROWARD'
LCOLLEGE

FOUNDAT

www.broward.eduffoundation

Earn up to

9.5%

Charitable gift annuity.
Fixed income for life.

Minimum investment 512,000

e rate age ralg age rate age rate L] rate age riate
54-56....5.0% 65-66.... 5.5% 7 6.0% 7 B ] 6.7% 82 . 1.5% 81 8.6%
5758....5.1% 075 5.6% 13......... 6.1% 8. 6.8% 83......... 1.7% 88......... 8.9%
59-61....5.2% 68......... 5.7% M. 6.3% 7! 7.0% B4...... 1.9% 89, 9.2%
6263....5.3% 69-70 ...5.8% Y o SR 6.4% 80.....nn 7.2% 85 8.1% 90+....... 9.5%
64.........5.4% 1Y 0.9% 0 6.5% SR 71.4% Bb s 8.3%

These rates are fram the American Council on Gift Annuities (ACGA) effective April 28, 2010,

For more information, call 954-201-7699.
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Please be sure to consult your tax and financial advisors before implementing any charitable gift plan.
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Moemmy ond Me Tea Light Up Lauderdale Finding Bafance The Chinese Golden Acrabats
9 Foirchild Tropical Garden 1 0 (Through 1/14/11) 1 1 in your Budget 1 2 Parker Playhouse
Ipm Downtown Fart Louderdale Edward Jones Ofice 10am.&7pm
Infm. www fainchildgorden. arg Info.: 954-468-154] 1719 E Commescial Bhvd Ti: 9544620222
6:30 to 7:30 p.m.
Lt supper provided
Info.: Leann Borber, $54-493-8651
Sth Annual Open Cor & Trock Show N Thee Toronte Symphany Oichestm  Winter Concert beries
Fd Morse Sawgeoss uto Mall (Citizens’ Crime Alert Buoward Center for the Performing Arts | Emma Lou Olson Center, Pompang Beach
10 0.m. to 4 p.m. (City Hall, 7 p.m, Epm. 7:30 b0 %:30 p.m.
Info.c 954-980-2470 Info.: #54-763-7863 Info.: 954-4620222 Info.; 954-786-4111
Foundations of Invesiing Erev Tu B'Shevat
1 6 17 1 8 o ores Ofice | 9
1719 £ Commerciol Bhed
&:30 ta 7:30 p.m
Light supper provided
infa.: Leonn Barber, 954-493-8651
Commissioner Bruce Roberts:
Ubon Gourmet Morket Pre-figenda Meefing Fart Louderdale Ft Loudardoh: Phﬂningﬂﬁ Taning Meeting
1200 E. Los Olas Bhvd. Condinal Gibbans High School, Media Room City Commission Meeting (ity Commission Chombers, 100 N Andrews
Ram. todpm & p.m. (ity Hol 6:30 p.m.
Inf.: 954-462-4164 Info.: 954-826:5033 §pm Infi- $54-878-5264
Urban Gourmet Markat Charitable Gifling
1201 £ Los Olos Bhd. Edwoed Jones Office
23 9«.:3. ruu*1 pm 24 25 1719 E Commerciol Bled 26
Infi.: 954-462-4166 &30 0 7:30 p.m
Light supper provided
Irfo.: Leann Borber, 954-493-8651
Household Hozardous Waste Collection Event] Ft Louderdole Haliday Antigues Shew Winter Concest Series
. 101 N. Andrews Mvenue (Theowgh 12,729 Emma Lou Obson Center, Pompana Beach
. Bomfodpm, Wor Memarial 1:30 fo 9:30 p.m,
Info.: 954-828-8000 Into.: §54-583-6747 Info.; 954-786-4111
2011 GLBT Trovel Expo Tour Groundhog Day
30 31 1 Embossy Suites Fort Lovdgrdale 2
p Commissicner Bruce Roberts:
4 Urhon Gourmet Markes Pre-Agendn Meeting Fout Louderdale
1201 E. Los Olos Bhd, Cordinod Gibbons High School, Medio Room City Commission Megfing
9 omfod pm. b pm, City Hall
Infa.; 9544674166 Info. 954-628-5033 bpm.
1201 £ Lo s Bk
. LS LIS Bivi.
fom. fod pm 7
6 Info.: 954-442-4166 8 9
Sunday Jazz Brunch
Fiverwolk, Downtown FL
11 om. o 2 pm.
Info.: 954-628-5965

F

FOR A COMPLETE LISTING OF EVENTS, GO TO THE CALENDAR AT
WWW.GALTMILE.COM

18 Printed by The UPS Store: 954-568-1990 ((§



THU FRI SAT

Jazz on the Square White Elephant Sale
1 3 1 4 { T*_"el Hﬁﬂﬁ'ﬁ 1 5 Corol Ridge Towers South
2nd on 2nd Thursdays Block Porty pbhecer Fakie g ; 333 NE34 S,
| EVENTS IN
ko 95451?3?1%:1"1' Er rtmj"{m;?"k Bus Laop Denwrtown Delroy Beoch Festival of the Arts
' Info. 954-260-6194 1111 E Atlantic ve., 10 a.m. fo 5 p.m.
BINGO * Info.: 954-472-3755
Southpaint's Morth Lounge Fort Lauderdole Orchid Shaw I You Give A Cot A Cupcoke™
(3400 Gl Ocean Dr) (Thvough 1/16) Miramar Culbural Center rebruary | J
Tpm Wor Memorial Auditarium Nam &1 pm. R - in the Gord
55/ person for 3 boords Info.; 954-826-5380 Info.: 954-607-4500 amance in ihe (zardens
1 Flomingo Gardens
Linkin Park Jnzz an the Square Gun ond Knife Show (olinga. oo

BankAtlantic Center The Villoge Gille (Thiouoh 1723) Info.: www.flamingogardens.org
20 Ti.: wewew. ficketmnstes,com 21 L ommeicial ﬂb,g_;g AlA 22 Waor Mamarial El.dirhuum
7 p.m. nfa.: 954-826-5380
Infa.: 954-776:5092
ﬁ'«ndrea E!rDCEhI

BankAtlontic Center, 7730 p.m.
BINGD Sth Aanwal Int| Chacolate Festival 48th Annual Broword Shell Show 23 T e 4
Southpoint’s North Lounge (Thaowgh 1,/28) (Through 1,/23) th.. wwwlickeimasier.comELIUURY. ES
(3400 Gol Deean Dr) Fairchid Trogical Garden Emma Lou Olson Civic Center, Pompano
Tpm. 5:30 o.m. to 4:30 p.m. 10am. fod p.m. o B )
55 /person for 3 boards Info.: www fairchildgarden.org Info.: 305-467-4412 bk
1 West 50@ Story, Broadway
Tiowlar Fest Jazz o the Seuose Jozz an the Square Be Pe
27 Babia Mar Yocheting Center 28 The Villoge Geile 29 The Village Grilla roward Center for the Performing Auts
Infa.; 4109909084 Commerciol Bhvd. & ATA Commancial Bled. & ATA Tixe: O54- ﬂz 2272
Tpm. Tpm.
rankie ¥alli and the Four season
Frankie Valli and the Four S
 BINGO . Hard Roek Live
Southpoint’s Nosth Lounge Eﬂf'{ Manilow Votican Splendors: et & Faith ST
(3400 Galt Deean Dr) BankAtlontic Canter (Thiough 4,/2011) Tix.: licketmasiar,com
Tpm. 4 . Museum of Aot
55/person fior 3 boards Tic.: wownw. ek afmastes. com Inf.: v, moaflnsu.org 1
Jozz on the Square
3 4 The WIIl:guJEnlIe 5 ;"1"1] A |"-."ﬂr(1||1(3'
{tﬂrﬂ'ﬂl[hl m"l'd £ AlA ._':::".-'-.'"i‘i"".'-u':" Feed law 1 :::E..—-_ & a.m o | .; 0.m
L, Into.: 561-241-3801
s BINGO ' -q
authpaint’s Noeth Lounge Pann and Telles T,:_w_ga tack in the Ma e|
(5400 ot O D) Hord Rock e Edword lones Office. 6:30 1o 7430 o.1
fm B pm. : e, h:- N e e
55r’ﬂﬂﬁ'3'=" for 3 boards Ti.; ww.fcketmoste. com nfo.: Leann Borber, Financial Advisor: 954-4%3-8651
2nd on Ind Thursdays Block Posty Jnzz on the Squose 371h Anrwal 5 Florid
10 20t simises | 44 eVl | 4 ) Degeession Gss Show orue
St0 % pm Commescial Blvd. & ATA (Through 1,/13) |G~Te D[ H‘l-ﬁ‘- BEO
Info. ?5'1"'163]5'” Tpm. | Emmo Lou Olsozzn Cric Centes, Pomponio laudeicla
Info.: 305-884-0335 R
fic =J.‘3£-,
BINGO Florido Renaissance Festal
Southpaint’s Nosth Lounge (Through 3,/13)
(34040 Galt Ocean D) (huiat Waters Pork
~Tpm. 10 a.m. 1o Sinsat, Weekends only
S5,/ peesan far 3 boards Info.: 9547761642

ADDITIONAL EVENTS
JANUARY 14: Dol+-Yourself Flowess on o Budger, Hugh Tmylor Birch State Pork, 10 a.m., Info.: 354-561-8475
JANUARY 14 - 14: Maami City Ballet, Browned Center for the Performing Ars, Ti.: 954-462-0222
JANUARY 15: Calfic Crossronds, Parker Ployhowss, B pm, Tic: 9544620222
JANUARY 15 - 14: Flomingo Fest, Floméngo Gandens, Info.: www.Homingogardans.arg
JANUARY 18: Les Miserbles: Broodway, Broward Center, Tor.- §54-462-0227
JANUARY 20: G.M.CA Advisory Boord Meeting, Nick's Italion Restourant, 11 a.m.
JANUARY 25: Opern Int'l with the Russian National Symphory, Miromar Culhorl Center, Toc: 954-602-4500
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A SUPREME COURT
BEARING GIFTS .

The lending indusiry has refined foreclosumefootdragging into an art. Eary
on, foreclosing bunis realized that they could sidestep any statutory obliga-
tions to associations by not taking fitle to defoulted propedes. Threatening
Florida's legislative leadership with sharp cuts to available mortgage f-
nancing successhully thwarted lawmaker attempts to plug this elephantine
loaphole. When associations turned to the courts for relief, lenders traded
on their superior recorded mortgage liens to conirol scheduling for every
stage of the foreclosumprocess, further enabling sirategic delays. Lower
court pro-association decisions based on "fairness” or ’ equity” were re-
versed as appellate courts cited the absence of any statutory justification.

It fgers worse. Until last year, state low enfitled condominiums to @ maximum
of & months of lender assessments or an amount equal to 1% of the out
standing mortgage [whichever was less) = minimal relief for units that had-
n't contributed for 2 to 4 years. Until the non-producing units were sold to
viable purchasers, the other association members \'mu?d be forced 1o con-
tinue offsetting the ongoing deficit. By deliberately delaying the sale of
these units, lenders pushe manT associations to the brink of receivership.
With no legislative or judicial relief in sight, desperate associations joined
with abused borrowers and appealed to the Florida Supreme Court for a
Hail Mary. To everyone's amazement, rather than squeezing out some con-
gcéuted Efurise on judicial impotence, it appears that the Supreme Court
elivere

The Third District Tonks Todmore
In February of 2008, when the U.5. Bank Nafional Association sought to
forelose a first mortgage on a condominium unit owned by Dunny%::d-
more, his Condominium Association was joined as a defendant, having
also filed a lien. Alter a hull year of watching bankers twiddle their thumbs
Lduring which time Mr. Tadmomrexpired), the struggling Associotion filed o
ebuary 20, 2009 motion to compel the bank to move forward within a
cerbin fime frame o pay maintenance assessments on the unit,

Instead of trying to move the oclion along by requesting a trial date or fil
ing a Show Cause order for the lender’s yeardong delay, the Association
claimed that it was being unreasonably prejudiced by r‘F;e Bank's “undue
delay in pursuing their [sic] forclosureaction”, making it “fair and equi-
table” for the court to order the Bank to make monthly assessment pay-
ments to the Association,

Beforruling on the motion, Judge Scott . Silverman of the Eleventh Judi-
cial Circuit of Florida for Miomi-Dade must have popped a happy pill,
fallen into o reverie and dreamed of legislating from the bench. Upon
opening his eyes, he granted the Association’s mation, ordering the bank
to “diligently proceed within fhirRr (30) days or” start paying the $939.56

monthly maintenance fee to the Association.

Since banks are bound by statute to assume assessment responsibilities
only after acquiring fitle to o propery, the Third District Court of Appeal for
Miami-Dade rejected the idea that equity and fairness are adequate rec
sons for requiring lenders to pay association fees while a foreclosumcase
is still pending against the unit owner.

In a December 2, 2009 Opinion, the Appeals court chastised the associa-
tion for not exhausting more traditional means available to oddress delay,
such as filing for a Show Cause order. Contending that the association was
thereforenot entitled to extracrdinary relief, the appellate Court reversed
Silvemnan’s pepular Order and sent the association back to the dmwing
board. In its opinion, the oppellate Court observed that “in its quest to do
equity, a court cannot trammel the legal rights of the parties.” Alas, Silver-
man's brief career as a lowmaker was over.

In foct, aside from shamelessly begging some Judge for relief, there was no
legal mechanism available to compel a lender to move the case along
under Florida law, Also, there was no existing legal provision that could
fore o lender to pay statutory maintenance obligations prior to taking fitle.

In January of 2010, Florida Bankers Association President Alex Sanchez
admitted, “We don't want the propedy. We ' mnot into the propedy man-
agement business.” Tampa foreclosumattorney Kristopher E. Fernandez
agress that banks deliberately immobilize foreclosurecases to avoid asso-
ciation obligations, explaining “These cases are stuck in legal limbo be-
cause banks don't want to push foreclosums I've seen cases where nothing
is done. The lenders don’t want these homes back. They know they have to
assessments once they toke them back.” The statutory “loophole”

razenly exploited by the lending industry has been an insurmountable ob-

stacle — unTiFnow.

“Task Force on Residentiol Mortgoge Foreclosur Coses”
While these frustrating court reom melodramas were playing out, the
Florida Supreme Court appointed o “Task Force on Residential Motgage
ForeclosumCases” to frame the mortgage foreclosumecrisis from the stand-
point of mortgage holders 1bﬂrrowers and associations. Irked by epeated
appellate opinions challenging the Judiciary's right to do equity, when the
outissued Administrative Order AOSCO9-8 ereating the Task Force on
Marh 27, 2009, it specifically charged them to “examine existing court
rules and propose new rules or rule changes that will facilitate early, equi-
table resolution of residential mortgage foreclosumcases.”

While prohibited from making new law, the Task Force was empowered 1o
Eh.lg long neglected shmmryqocphules by amending court rules for Civil

mcedure and ludicial Administration, On August 17, 2009, the 15-mem-
ber Task Force released their STmege final report. On Febtucg 11,2010,
the Florida Supreme Court amended the Florida Rules of Civil Frocedumto
include a majority of the Task Force recommendations.

Amang the ndolpfed proposals was a new form - 1.996(b) - created to ac-
company a frial tactic conceived by the Task Force to expedite foreclosures
- a "Motion to Cancel and Reschedule ForeclosumSale”. To deter lenders
f rom axplai!inrﬁ their status as “judgment helders” to interminably delay
foreclosum, the Task Force provided a vehicle to circumvent their absolute
control over the ess. The Task Force explained that “many foreclosum
sales set by the !‘Iiar:gf[udgmenr and hund|e:§:|:>y the clerks of court are the
subject of vague laskminute motions to reset sales without giving any spe-
cific information as to why the sale is being reset.”

The Task Force identifies Community Associations as being twice victimized
by Florida's foreclosumprocess, when “delinguent owners do not pay
statutorily required association maintenance assessments, and matgage
holders do not pvu% assessments until after the foreclosumis over and fitle
hos passed, and then the delinquent amount is statutary reduced to a mere
fraction of on associotion’s expense o maintain the propery.” Focusing on
the other unit owners, the Task Force observes "Eﬁpﬂcidfﬁ inequitable is
that community associations and their members are involuntary patick
pants, never being involved or profiting from the mortgoge process; never
theless, they are statutorily and contractually re quirdto maintain the
forxlosed propery.”

Lamenting this unconscionable inequi?r, the Task Farce complains "This is a
windfall E‘:ﬂ' mortgage holders and delinquent owners residing in the prop
e n{qbecuuse the remaining parcel owners who limely pay assessments are
in tact paying for the propety’s insurance, ufilities, cable television, exte-
rior maintenance, and cccess to roads and other commoen facilities, de-
Iaending on the community.” To illustrate the inevitoble consequences of
ender delays, the repon concludes with a snapshot of the victimized asso-
ciatien’s catasirophic slide toward insclveney, explaining "As associations
preserve cash by increasing assessments on owners who timely pay,
the resulting strain has lead to more defaults, threats of viclence, and the
expense ofgpah-:e attending association meetings to keep the peace, as
well further decreasing propery values for the entire community because
rhrz ossociation cannat alf o rdte maintain enfrances and other common fe-
cilities.”

Continued on page 22
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FHA...Contirued

On December 24, 2009, The U.S. Treasury Department uncapped the
credit line given to Fannie Mae and Freddie Mac for three years, es-
sentially guaranteeing the companies’ survival while eliminating uncer-
tainty about continued government support. Having previously
increased the Treasury's credit commitment from 551;{1() billion to $200
billion for both Fannie and Freddie, the Christmas Eve confidence
boost couched an $810 billion heldings limit for 2010, to be annually
reduced by 10%.

When Fannie Mae's average stock price spent over 30 days last May
below the $1.00 minimum share price required for listing by the New
York Stock Exchange, the company announced its delisting on June
16, 2010. Despite having met the minimum requirements [by a
whisker), Freddie Mac voluntarily joined its sister company in meving
to the over the counter (OTC) market [AKA pink sheet trading]. In a
statement announcing the move, FHFA's acting director Edward De-
Marco said, “A voluntary delisting at this time simply makes sense and
fits with the goal of o conservatorship to preserve and conserve as-
sels.”

For the third quarter of 2010, Fannie Mae posted a net loss of $1.3
billion, which was significantly lower than $18.2 billion net loss it
posted for the same peried in 2009, It was the 13th consecutive quar-
terly loss for Fannie Mae, which requested another $2.5 billion capital
infusion from the Federal Government. This pushed the total aid given
to Fannie Mae up to $87.6 billion.

The government currently contrals 79.9% of Fannie Mae and Freddie
Mac, with 80% being the threshold for placing them on the federal
books and altering conservatorship into receivership - the final pit stop
before the Happy Hunting Grounds. Fannie and Freddie currently own
or guarantes ugoul half of all U.5. mertgages, or nearly 31 million
home loans worth more than $5 frillion.

Ovwer the next year, lowmakers plan to review the nation’s morigage-
lending apparatus and consider a potential replacement for Fannie
and Freddie. The Administration will also reveal a vision for the two
GSEs’ future in its FY 2011 budget proposal in February. In prepara-
tion for these prospective “alternative destinies”, on October 21, 2010
the Federal Housing Finance Agency released its cost projections for
carrying the GSEs. The to-date rescue costs were caleulated ot $135
billion and the projected costs for an overall bailout range between
$142 billion and éES‘? billion through 2013. The widely disparate
bailout projections vary according to the sect of Voodoo practiced by
the various banks where the conferring economists plan to live out their
postgovernment consulting years. [Anyone who refutes this contention
might benefit from reviewing the carpeorate history of Goldman Sachs.)

WHAT NOW?
Unlil Congress revises how the national morlgage-lending system is un-
derwritten [don't hold your breath), partnering with the FHA can pro-
vide Condominiums with a significant advantage. Associations that
historically looked down their noses at FHA loans have been forced to
reconsider by the economic tsunami. To increase exposure to qualified
buyers, Condominiums are applying to become approved FHA/Fannie
Mae eligible projects. By coughing up a few bucks for the application
fees u::lmjj payin lfor an attorney review letter, Condominiums can boost
the pool of available buyers and facilitate unit sales. Enhancing the
mclera‘rubiIiry of an ossociotion’s units consequently increases their
value.

The terms are sensible. The FHA requires @ minimum down payment of
only 3.5% from prospective purchasers whe are reasonably ereditwor-
thy. To diminish a loan’s potential for default, the FHA set affordability
standards. FHA approval requires a borrower to earn 3 times the
manthly mortgage and association assessment costs. As a rule, total
housing costs may not exceed 31% of an applicant's income.

Coninoed o poe 72

INJURED?

| » AUTO ACCIDENTS

* WRONGFUL DEATH

*SLIP & FALL

* WORKERS COMP.

* MEDICAL MALPRACTICE

* NURSING HOME NEGLECT

FREE CONSULTATION

954-630-8898

CHARLES COHEN 24 YEARs oF

ATTORNEY AT LAW  EXPERIENCE
WE WILL COME TO YOUR HOME OR HOSPITAL

Handing cases in Broward, Dade and Palm Beach Courties from Ft. Lauderdale. The hinng of a
laepar 15.a important decision thal should not be based solely upon adverfisaments, Belore you

dacide, ask me fo send you free wiithen information about my qualifications and sxpenence.

IS YOUR MONEY
WORKING AS HARD FOR YOU
AS YOU WORKED FOR IT¢

Charles K Erban |I

Registered Representative

DON'T MAKE
RETIREMENT MORE
“TAXING” THAN
NECESSARY!

CALL THE RETIREMENTMAN™ FOR A REVIEWVW OF YOUR
RETIREMENT INCOME, OR LACK THERECHF,

800-878-1812

WWW.THERETIREMENTMAN.COM
FT LAUDERDALE = BOSTON
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FHA...Continued

Mew guidelines established by the FHA in 2009 require that participating condo projects be recertified and approved every two years.
lenders’ projects that received approval before October 1, 2008, were supposed to be recertified by December 7th. The FHA claimed that it
currently provides mortgage insurance financing to more than 40,000 condominium projects, 25,000 of which require recertification.

In short, some FHA planning trell obliged the agency to simultanecusly recertify 25,000 association approvals. To avoid the impending bu-
reaucralic train wreck, the approval deadlines were extended in accordance with the dates that JJmperlias were originally approved for fund-

ing. In a “reminder” letter to participants, the FHA admilted, “The extensions were granted fo re

uce the impact of processing and reviewing

the number of project approvals expiring at the same time while recognizing current housing market conditions.” The new recertification

deadlines are as follows:

* Projects approved between 1972 and 1980 must be recertified by December 31st.

* Projects approved between 1981 and 1985 must be recertified by December 31st.

* Projects approved between 1986 and 1990 must be recertified by May 31, 2011.

* Projects approved between 1991 and 1995 must be recertified by July 31, 2011.

* Projects approved between 1996 and 2000 must be recertified by August 31, 2011.

* Projects approved between 2001 and 2005 must be recertified by September 30, 2011.

* Projects approved between 2006 and September of 2008 must be recertified by March 31, 2011,

Motwithstanding ethereal Congressional intenfions for Fannie and Freddie, every Galt Mile Condominium Association should consider partici-

pating in this inex
der ups a unit's selling price by 10%." Move it — time is money.*

Supreme Court... Confinued

Having defined the problem, the Task Force prescribed their legal
therapy. The pluinTiFFs information on the form “would provide the
court with an explanation of why the foreclosure sale needs to be
cancelled and request that the court reschedule the sale.” While re-
quirinﬁ the lender’s attorney o whip up some bogus rationale for the
cancellation is marginally useful, the new form additionally binds the
plaintiff to empower the court with setting a date for the sale. By forc-
ing the lender to relinquish control over scheduling the sale, the
Florida Supreme Court expects to “keep properties out of extended
limbo between final judgment and sale.” It sounds like o home run —
but would it work?

The Legol Litmus Test

In a case adjudicated by Florida's Fifth District Court of Appeals in
Daytona Beach - LR5AJY, ete. v. Little House LLC, et al [Case No.
5D09-3857) — where a Massachusetts limited partnership known as
LRSAV, LP l"lRiA"} was stiffed for o 2005 $1P?.5 million morigage
loan to Litle House, LLC, and Little Lakes, LLC (the “borrowers”),
lender "LRSA" won a final judgment of foreclosure in 2008. Since the
Matanzas Shores Owners Association (the “Association”) had also
filed liens against the defaulted borrowers, the lender enjoined them
as a defendant in the Flagler County action in order to foreclose their
claims of lien for unpaid assessmentis totaling approximately
$400,000. When Iﬁe trial court entered a Fﬁm judgment of foreclo-
sure, it found that LR5A was due $30,651 ,523.!?3, and set a date
for a judicial sale of the property.

The lender cancelled the sale under the pretext of requiring confirma-
tion of its lien's priority over the association lien. Forced to accommo-
date the Fender’l: iransparently dilatory request, the Court affirmed the
final judgment of foreclosure, ruling that LRSA’s 2005 recorded mort-
gage was 5Lferior to the Association’s assessment liens and in-
structed LR5A to foreclose their superior mortgage. The Association
couldn’t turn the foreclosure back into a contributing property or re-
cover the past due assessments until after the lender scheduled a judi-
cial sale. As such, the Association moved the trial court to set a sale
date for the borrower's Flagler County property. Following a hearing
on the motion, and over lender LR5A's Eeuhad objection, ?he court en-
tered an order setting a date for a judicial sale.

LR5A appealed the order, contending that as judgment holder, it has
the sole right to control when, and if, a foreclosure sale should take
place under section 45.031, Florida Statutes (2010). They also held
that the Association, as a junior lien holder, cannot demand that a
foreclosure sale date be set, and the trial court erred as a matter of
law in setting the date for the judicial sale.

The Association whipped out its shiny new “Motion to Cancel and
22

nsive source of new buyers. As expressed by an Oakland Park realtor wha lives on the Galt Mile, “Every competitive bid-

Reschedule Foreclosure Sale” bag of tricks — as provided by the
Florida Supreme Court. The lender would have to complete the ac-
companying form 1.996(b) with a viable legal rationale for further
delays instead of simply asserting that its status as the priority lien
holder trumps a trial court's right to schedule the sale. The Associc-
tion's final argument noted that the Supreme Court's Task Force cre-
ated the new motion to deter the financial toll that foreclosures take
on association members. Ironically, the High Court's new form that the
plaintiff had to submit came pre-packaged with the language “If this
Court cancels the foreclosure sale, Plaintiff moves that it be resched-
uled.” Game, set and match!

Unwilling to challenge the Florida Supreme Court, the appeals court
forged a breakthrough in case law by uphelding the trial court's right
— and legal obligation - to set the sales date. In the court's opinion,
District Judge Richard B. Orfinger disparages the lender's argument
for ignoring “the Association’s interest in collecting lawful assessments
on Tlge subject property.” He also addresses how Eander foot-dragging
further damages the Association, opining “As the Association points
out, LR5A is not obligated under !se:lim'ﬁ 720.3085, Florida Statutes,
to pay the Association’s assessments, yet, the Asscciation must still
maintain the common property and facilities, which inure to the bene-
fit of the property.”

This was a legal landmark. Unfil now, the junior liens held by associa-
tions placed them at the mercy of lenders whose superior liens hard
wired their control over every stage of the foreclosure process. Also,
Florida courts had repeatedly ruled it immaterial when the “Judgment
Holder's” case management knowingly damaged other lien hcnl%ers.
Florida association aftorneys began ?il{in legal blogs with expecta-
tions of clearing oul hundreds of frozen Egorec osure cases. Instead of
impotently waiting for sleepwalking bankers to muddle through the
snailpaced process, associations can use this new tool to bypass
longstanding lender roadblocks to taking tile and/or selling a prop-
erhy.

And Now... the Gauntlet
While the Supreme Court's Task Force sirategy passed its acid test
with flying colors, to remain effective, it must also survive the legal

und‘{ng it will absorb throughout the next year. Specifically, it will

aggressively vetted by |a?u| skywalkers employed by the 600

und gorilla of the “special interest” universe - the lendin indus’tr:,r_
B:spite decades of arrogantly breaking every rule, regulation, ordi-
nance, statute and Federal Law, in addition to emerging unscathed,
bankers have been rewarded with full reimbursement and bags filled
with taxpayer-funded “fresh start” working capital. Facing the state’s
most powerful lobby, association attorneys should prepare for a bliz-
zard of dirty fricks in the courtroom and steel cage rollerball in Tallo-
hassee. Whatever the outcome, Happy Holidays to the Florida
Supreme Court.®
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Michele’s offers an upscale dining atmosphere where
Galt Ocean Mile residents can enjoy a wide range
of culinary experiences from cocktails
and bar bites to a spectacular dining menu.

We are here to provide exceptional food in an exquisite

setting that is sure to tantalize all your senses.

~/ = Michele’s
M. Dining Lounge

Upscale Dining at Neighborhood Prices

Family Owned and Operated
Happy Hour: Tuesday through Sunday, 5 -7 p.m.
Live Music: Tuesday through Sunday, 8 p.m. — Close

2761 East Oakland Park Blvd, Fort Lauderdale, FL 33306
Tel: 954-533-1919

wwww.Michelesdl.com =  www.OpenTable.com



Solutions

NEWS YOU CAN USE.
Mailboxes that do more.

Try our worry-free, convenient mail service.

With personal mailbox services from
The UPS Store” there's no need to wait
at home (or anywhere else, for that
matter) for a package delivery or to risk
having valuable shipments left on your
doorstep. We can receive packages and
keep them in a safe place until you're
ready to pick them up. Other mailbox
services options include mail holding
and forwarding. Just give us a date and
we’'ll hold your mail and packages in a
secure location for your convenience?
Or, if you're out of town, we can forward
them to you, wherever you are! We'll
handle the logistics, so you can have
an easier day.

Online printing.
The best of both worlds.

Enjoy both convenience and personalized customer service.

3. Choose a convenient
participating location
for pickup, as well as the desired
date and time for completion.

The UPS Store offers online printing,
providing around-the-clock uploading
access for printing services from the
convenience of your home or office.
You have the ability to submit your
documents on a secure, easy-to-use
site that walks you through the process,
step by step. Here's a taste of how
simple it is:

4. After procfing and previewing the job,

at the center quick and easy.

Since each job is assigned a number,

1. Log on to http://www.theupsstore.com/print you can easily track the print job from

payment is made online, making pickup

January-February 2011

We'll let you know when you’ve got mail.

As a mailbox holder, you'll have the option
to receive notifications via e-mail and/or
text message. These will alert you that your
mail and packages have been received by
The UPS Store, eliminating unnecessary
trips or extra phone calls to the center.

The small business owner advantage.

The UPS Store provides an actual street
address versus a P.O. Box. This conveys

a more professional image for business
owners. Also, if you're running a business
out of your home, a real address means you
won't have to give out your home address,
helping you maintain more privacy.

Bakery

beginning to end. Furthermore, with your
created profile, print jobs can be saved up
to 90 days in a virtual filing cabinet for

future reprints, if desired.

Stop by to learn more.

See Page 3 for Money Saving Coupons

The UPS Store Bayview The UPS Store Gateway
2805 E. Oakland Park Blvd 1007 N Federal Hwy
(Oakland & Bayview) (Sunrise & Federal)
954-568-1990 954-764-6245
printing2033@florida-ups.com printing0530@florida-ups.com

2. Upload your documents and select
printing options (paper, binding, etc.),
which will be applied in real time.
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